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Oddops! - pruHAHCOBBIE LIEHTPHI, TPUBJIEKAIOIINE HHOCTPAHHBIN KalUTajl MyTeM
IIPEIOCTABIEHUS CIIEUNAIbHBIX HAJOTOBBIX M JIPYTUX JIbI'OT HHOCTPAHHBIM KOMIIAHHUSIM,
3apEeTUCTPUPOBAHHBIM B CTpaHe pacnojoxenus IeHTtpa [2]. HWcmonbs3oBanue
opdmopusix kKoMmMmaHuii — MupoBas mnpaktuka. OdduiopHbie 30HBI CO3MAOT IS
MpeanpuHUMaTeell OCTPOBKHM MPO3PayHBIX TPEOOBAHHMI K HAJIOTOBOM OoTueTHOCTH. Kak
MPaBUJIO, €€ HET COBCEM, WJIM OHa MPENOCTaBISIETCS B KpalHE ypEe3aHHOM BUJIE.
JleficTBUTENBHO, €CIIM OCHOBHOM BHUJ COOPOB 371eCh — (DMKCHUPOBAaHHAS MOIUIMHA, TO U
OTYETHOCTh OKa3bIBaeTCs HEHY>KHOW. Pa3mep mnouuimHbel wiam cOopa HE 3aBUCUT OT
pEAIbHBIX JIOCTMKEHUI KOMIIAHUH, YTO JAET BO3MOXXHOCTh OpraHM3oBaTh B oddiiope
LEHTpP NPUOBLIN JJIsl XOJIJUHTOBBIX CTPYKTYD.

B ycnoBusx MEXIyHapOAHOM SKOHOMHUYECKOM WHTErpalvd HalHOHAIbHBIX

XO3SIUCTB, BECTH OM3HEC MCKITIOYUTEIBHO B OTHOW CTpaHe HEBO3MOXKHO. Vcnonp3oBanme



WHOCTPAHHBIX KOMITAHMH J1aeT HE TOJBKO HAJIIOTOBYIO BBITOIY, HO W BO3MOXXHOCTH
MOJTYYHUTh 3apyOeKHbIE KPEAUTHBIE PECypCchl W TMpeACKa3yemble YCIOBHUS pPabOTEHI.
Hampumep, oddimopHsie 1EHTpH NPUOBUIM  JAIOT BO3MOXHOCTH — YBEJIHYUTH
KaMATATM3aINI0 KOMITAHWKM TIyTeM PEWHBECTHUPOBAHUS KamuTajga B JIIOOYIO CTpaHy.
Takum o0Opazom, oQdUIOpPHI SBIASIOTCS CIEACTBUEM KOHKYPEHIIMU MEXTYHAPOIHOTO
Ou3Heca 3a Jy4llne YCJIOBHUS BJIOKEeHUsS kanuTana. Ho mpoGiema B TOM, 4TO OErcTBo
Kanurajga TMPOUCXOAUT B OCHOBHOM U3 pa3BUBAIOIIMXCA CTPaH, KOTOpPBIE CaMu
HY)KJIAIOTCSI B KaluTajie W BBIBOAMMOW H3 cTpaHbl npuObu. OTTOK KamuTania
OTPHUIIATEIHHO BJIIMSCT HE TOJIBKO HA 00bEM HAJIOTOBBIX MOCTYIUICHUHA B OIOJKET, HO U Ha
OaylaHC TEHEe)KHON MacChl B OOpaIlieHuH, JelacT HAIMOHABHYIO BaJTIOTY HEYCTONYHUBOM.
B pesynpTaTre 3TH CcTpaHBI emie OOJdbIIE OTCTAIOT OT PA3BUTHIX, MMEIONIUMX OONbIIe
BO3MOXHOCTEH YIPABIISATH JIBAKEHUEM (UHAHCOBBIX pecypcoB qyepes
TpaHCHAITMOHAIILHBIC U MEXTYHAPOIHBIC KOPITOPATIHH.

[TonoxxuTenbHBIM 3KOHOMHUYECKUH dS(PdeKT 0T uCHoNbp30BaHusA odQIIopHOro
pexuMa Jij1st cTpad — oQPIIOPOB 3aKITHOYACTCS:

1. B momosHeHHH rocyJapCTBEHHOTO OIOJKETa 3a HAJEKHOT0, MYCTh U HE TaKOe
00JIBIIOT0, MOCTYIJIEHUSI HAJIOTOB WJIH TOIUIMH B CBOU OIOJIKET;
2. B mpuBicUYeHHH HHOCTPAHHOT'O KaIUTaa.

PanmonanpHOE CTpeMIICHHE KaKI0TO COOCTBEHHUKA TTOYIUTh MPUOBLID SIBISETCS
OCHOBOW momyJisipHOCTH OG(IIOPHBIX 30H. B KauecTBe TaKOBBIX BBICTYNAIOT OOBIYHO
TEPPUTOPHH PA3BUBAIOIINXCS TOCYAAPCTB WU OTACIBHBIX PalOHOB, B KOTOPHIE PEIICHO
MIPUBJICYb WHOCTPAHHBINA KAUTAJL.

B peittuare PBK «Kpynueitmmne kommanuum Poccun» 3a 2015 rom MoxHO
pa3lieNnTh POCCUNMCKUE KOMITAHWHM Ha 2 TPYIIBI: 3aperucTpupoBaHHbie B Poccum u
KOMIIaHUU ¢ 3apyOexHou ropucaukimerd. He mpuauMast B pacuer 87 rocymaapCTBEHHBIX
komranuii, B Poccuu 3apeructpupoBano 152 wyactasie xomnanuu u3 500. Taxkum
obpazom, 261 KOMMaHWU 3aperucTpupoBaHbl 3a pyodexom [3]. Camoit momynspHOMH
3apyOeKHOM IOPUCAUKIIMEH NIl POCCUMCKUX OuM3HecMeHOB octaercs PecnyOnuka Kumnp
— 136 xommaHui.

C 2005 mo 2007 rr. B pOCCHICKYIO 3KOHOMHUKY MHBECTHUpOoBaHO 131,2 mupa mos.

CILIA, HO yx)e B 2008 Takoii e 00beM KamuTaia ObuT BeiBe3eH [5]. ITo nanHbiM Banka



Poccum B 2014 rony BeiBO3 Kanurtana u3 Poccun cocrasun 154,1 mapa nomn. CIIA, uro
B 2,5 paza 6onbie yeMm B 2013 rony.

Jlist GombInieit HarasAHOCTH, PACCMOTPHUM JUAarpaMMy Ha PUCYHKE | ¢ TaHHBIMU O
BBIBO3¢/BBO3¢ KammTana. YNCTHIA BEIBO3 KallWTalla BKJIIOYAET B Ce0s KaK HEJIETaIbHBIN,
TaK U JIETaJbHBIA MEPEBOJI JICHET 3a IPaHUILY.

MoxHo yBuaerh, uto ¢ 2008 TOAa MOJOKUTEIbHBIA OajaHC CMEHWJICS Ha
oTpuliatenbHbid. [lpuumHO#l naHHOrO (hakTa sBIsSETCA JuOepanu3alys BaJOTHOTO
perynupoBanus. Takke pe3KHil CKadoKk oObeMa BBIBEJCHHOI'O KarlTajlia B 3TOM TOIY
MOXHO OOBSICHUTh MHUPOBBIM (DMHAHCOBBIM KpHU3WMCOM. B panpHeliieM TeMIbl OTTOKa
KanuTajga HauuHAIOT CHUXaThes, oaHako ¢ 2011 roga nHaOmromaeTcss cKaukooOpa3HOe
M3MEHEHUE OTTOKa Kanurtana. HamOonbmmii Bcmieck umeer mecto B 2014 romy, uto
TaKke CBA3aHO C YKOHOMUYECKUM KPU3UCOM KPU3HUCOM.

Puc.1- BB03/BpIBO3 Kamurasa, MIP TOJL.
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Oxkomno 60 % ot oO1eil cyMMbl OTTOKA KamuTajia — 3TO COMHUTEIbHbBIE ONepaluu
[1]. 3HauuT, MOKHO TIPEANIONIOKHUTH, 4TO 20% OT ATOW CYMMBI HEIOIOJIyYaeT OIOKET
P® 3a cyer nanora Ha mpuOsUTE. HarmsmHo 3to mpeactaBieHo B Tabnuie 1. B oOmieit
CyMM€, MOKHO TIPEATOI0XKUTh, YTO 3a 5 JIeT, OI0/HKEThl HEAOMOMYUmTH 49 MIIpa. JOJI.
Takum o0pa3oM, YKJIOHEHHWE POCCUHCKHX MPEANPUATHN ¢ TOMOIIBI0 0((ITOPHBIX CXeM

COKpamacT JOXOAbI 6}0,u>1<eTa U IIPUBOAUT K CYIISCCTBCHHOMY YBCIMYCHUIO 6IO,H)KGTHOFO



nepuuuta. IIpu 3TOM eciin 100aBUTh K HEONMOJIYYEHHOW BEIUYMHE HAJIOra Ha MPUOBLIbL
JIpYrue HajJoru, 3KCIOPTHBIE MOLIJIMHBL, TO ylIepO s Orojkera CTpaHbl 3aMETHO
YBEIINYUTCSL.

Ta6auna 1 — Hemononmydenre 0r01KeTOM HAJIOTa HA MPUOBLTH, MIIP.T O

2011 2012 2013 2014 2015

Hamnor na
MpUOBLITH
OpraHu3aIuy,
20%

9.77 6.55 7.39 18.49 6.97

B
denepasbHbIN 0.20 0.13 0.15 0.37 0.14
oromxet, 2%

B OIOIKET
cyobekTa PO, 1.76 1.18 1.33 3.33 1.25
18%

MupoBoe cooOIIeCTBO, B OCOOEHHOCTH CTpaHbl, C HEOJArONpPUATHBIM
WHBECTUIIMOHHBIM KJIMMAaTOM aKTHUBHO OOproTcs ¢ oddiiopamu, MbITAIOTCA CAENATh UX
Oonee  mpenckazyeMblMM W ympaBiaseMbiMu. B Poccum  mpemycMoTpeHa
aIMUHUCTPATUBHAS W YTOJOBHAs OTBETCTBEHHOCTh 3@ WCIOJIb30BAHUE CXEM IO
OTMBIBaHMIO JieHer. OHAaKO OOJBITMHCTBO CIEIOK HE CBSA3aHBI C KPUMHUHAIOM, HUX
MIPUBJICKAIOT OJaronpusTHBIE YCIOBUS OM3HEca, KOTOPhIX B Poccuu moka Her.

[Ipesunent B. Ilytun npusbiBaer k aeoddinopuzannr poCCUHUCKOW U MHUPOBOU
skoHOMHK. OH oTMeuaer, uto Poccust oauH U3 IUAEpoB MO YBOY CPeACTB B 0 DIIOpHI.
['maBHbIM JUEepoM OQQUIOPHBIX 30H sBIsAECTCS BenukoOpuTaHus, U OHM HAYMHAIOT
o0opoThecs ¢ odduiopamu, MOCTENEHHO OTKa3biBasch oT HuX. B 2015 r. rocymapcTBo
BIIEpPBbIE TOTPEOOBaAIO OT OM3HECA PACKPBITh 3apyOexkHble akTuBbl. [Jo 15 utonsa 2015 r.
poccusiHe JOJKHBI ObUTH yBeAOMUTh DefepanbHyl0 HAOTOBYIO CIyKO0y 00 ydacTuu B
KOHTPOJIMPYEMbIX MHOCTPAHHBIX KOMIaHusaX (Tak B Poccum HaszwpiBaroTCs odduiopbl
opurmanbro). Ilommucanme Poccuert CornamieHus MO aBTOMATHYECKOMY OOMEHY
Hajoropo wHpopmarmenn ¢ OpraHuzanyeld 3KOHOMHYECKOTO COTPYJHUYECTBA H
pa3BUTHA BHOBb HAIIOMHWIO O TOM, 4YTO B CTpaH€ WJAET aKTUBHBIM Mpolecc
neodmopusanuu [4].

Takum oOpasom, ceronHs o¢d@UIOpHbIE KOMIIAHUM HCIONB3YIOTCS ISt

HCJICTaJIbHOT'O BBEIBO34a KallkuTajia, YTO OKa3bIBACT HCTATUBHOC BJIMAHUEC HA ITPOUCXOAAIINC



BO BCEM MHUpE IMpolecchl. HenmeranbHbli BBIBO3 TMPEACTABISAET CEPHE3HYIO YIpo3y
0e3omacHocTH Poccuu, co3aer HEraTHMBHBIM UMUK Ha MEXIyHapoaHoW apene. s
TOr0, 4YTOOBI HE JOMYCKaTh MHCIOJIb30BaHUE O(QOUIOPHBIX KOMIAHUM B HEIIX
HE3aKOHHOTO BBIBO3a KamWTaja M CBOEBPEMEHHO pearupoBaTb Ha MOSBICHUE
HEI00pOCOBECTHBIX YYACTHUKOB BHEIIHE3KOHOMHUYECKOW J1€ATEIbHOCTH, HEOOXOIUMO
MIPOBOJUTH PAZl Mep AJisi co3aanust dpdexTuBHON O0pHOBI. Bo-mIepBBIX, KOHTPOIUPOBATH
¢uHAHCOBBIE TOTOKM HA CTagud WX BBIBO3a. BO-BTOPHIX, CO3/1aTh EIMHYIO
uHPOpPMaIMOHHYI0 0a3y st 0oJiee TECHOTO B3aUMOJICHCTBUS KPEAUTHBIX OpPTaHU3AIIHH,

TaMOXKEHHBIX OPTaHOB U JPYTUX 3aUHTEPECOBAHHBIX CTPYKTYP.
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