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baHkpoTCcTBO  mpeanpuATHss BO3HMKAeT HE cpady, U  OPearnoChUIKA
HECOCTOATENBHOCTY OPTaHHU3ALINH, KaK ITPABHUJIIO, CKJIAIbIBAIOTCS B TEUEHHE HECKOJIBKUX
ner. B mporecce HacTymieHus OaHKpPOTCTBA NPEANPUATHE MPOXOIUT HECKOJIBKO
CTaIMii: CKPBITYIO HECOCTOSITEIbHOCTh, (PMHAHCOBYIO HEYCTOMYMBOCTb WU HAKOHEI,

OUYEBHIHOE OAHKPOTCTBO.



HauanpHast cTagust HacTymsieHUs OaHKPOTCTBA — CKpbITasi HECOCTOSTENIBHOCTD
XApaKTEpU3yeTCs CHIKEHUEM JIMKBUAHOCTH OpraHu3auuu. Pacxonsl mOpeanpusTHs
YBEJIMYHUBAIOTCA, JOXOJbl OT OCHOBHOM JESATEIBHOCTH CHIDKAOTCS. COKpamaroTcs
00bEMBI COBITa TIPOIYKIIMK, BO3PACTAET KPEIUTOPCKAs 3a10JHKEHHOCTh, HAOIIOIAI0TCS
KpPaTKOBPEMEHHBIE COOU B MPOU3BOJICTBEHHOM IIPOLIECCE.

Cnenyromias  craguss — (UHAHCOBAas HEYCTOWYMBOCTH — COIPOBOXKIACTCS
HEJOCTATKOM COOCTBEHHBIX PECYpCOB OpraHu3alMM il [OTalleHus TEeKyIIUX
00513aTeNbCTB, BCJIEJACTBUE 4YEro, MPEANPUATHE BBIHYKICHO IPUBJIEKATh 3acMHBIE
CPEACTBAa WM K€ PEaIr30BbIBATH COOCTBEHHBIE BHEOOOPOTHBIE AKTHUBBI. Cirydaercs
YaCTUYHAsi OCTAHOBKA ITPOU3BO/ICTBA.

3aKIrounTeNbHAs CTausl — OYEBUIHOE OAHKPOTCTBO XapaKTEPU3YETCsl MOJIHOM
OCTAaHOBKOW MPOU3BOJICTBEHHOM JAeATeNbHOCTU. [Ipennpustue He B cUilax OIUIaYMBaTh
JOJTH, KaK B MOJHOM OObEME, TaK M YaCTHUYHO, MOTOMY KakK IONPOCTy HE HUMEET
HEOOXOUMBIX CPEACTB JJIsl pacueTa ¢ Kpenutopamu. [IpHCyTCTBYIOT oIpenesieHHbIE
OCHOBaHHMS JUIs IPU3HAHUS OPraHU3ali OaHKPOTOM.

B cooTrBercTBMM € POCCHMCKMM 33aKOHOJATEJILCTBOM OCHOBAHMSAMHU  JUIS
MIPU3HAHUSA XO3AUCTBYIOIIET0 CyObEKTa HECOCTOSATENLHBIM SIBJISIIOTCS HEUCIIOJTHEHUE UM
COOTBETCTBYIOIIMX JOJTOBBIX 00S3aT€NbCTB M (MJIM) OOS3aHHOCTEN B TEUEHHE TPeEX
MECSILIEB C J1aThl, KOTJIa OHU JIOJIKHBI ObUTH OBITH UCIIOIHEHBI U pa3Mep 3a10JKEHHOCTH
TPEATIPUSTHS, IPEBBIIAIONICH CYMMY B TPUCTA ThICSY pyOsteit.[1]

OtmpaBHOM TOYKOM B MpU3HAHUM OAHKPOTCTBA OPraHU3alMU CIYKUT Iojayda
COOTBETCTBYIOILIETO 3asiBJICHUA B ApOUTpaxHbIA CyA. 3asBi€HUE O MPU3HAHUU
JOJDKHUMKAa OaHKPOTOM MOXET ObITh MHHMIMHUPOBAHO KaK CaMUM  XO3SIMCTBYIOIIMM
CyOBEKTOM, TaK U ero Kpeautopamu. Ecii 000CHOBaHHOCTH TAHHOTO 3asiBIICHUS OyeT
MOJITBEPKACHA, TO B COOTBETCTBMM 3aKOHOJATENLCTBOM Poccuu, B OTHOILIEHUH
OPEANPUITUS MOTYT IPUMEHSTHCS CIIeTyIOIIUE MPOLEeTypbl OaHKPOTCTBA: HAOIIOICHHE,
(buHaHCOBOE 03/10POBJICHUE, BHEIIIHEE YIIPABICHUE, KOHKYPCHOE MTPOU3BO/ICTBO.

HadanbHbIM 3Tanom mporenypsl OaHKpPOTCTBA siBiisieTcsi HaOmoaeHue. JlanHas
NpoLeaypa CUMTACTCS HEYKOCHUTEIBHOM € MOMEHTa BO30YXAEHUS CyIeOHOro
Mpou3BO/IcTBA. B mpotiecce e€ nelCTBHS COCTABIISIETCS peecTp TpeOOBaHUI KPEIUTOPOB,

BBIIIOJHACTCA aHaJllu3 (bl/IHaHCOBOFO COCTOsIHUA OpraHu3ann I OIIPECACIICHHA



BO3MO>KHOCTH BOCCTAHOBJIEHUs €€ miarexecnocoOHocTH. HaOmonenue ocyiiecTBisier
BPEMEHHBIN YIIPABILIIOIINN, Ha3HAYaeMbli cyZoM. [1o 3aBeprieHuIo 3TuX MeEpOnpUsATAN
BBIHOCUTCSI PELIEHUE O JaJIbHENIIEH CyAb0e MPEAIPHUTHS.

Ecnu  BeposSTHOCTh BOCCTAHOBIICHHS IUIATEKECTIOCOOHOCTH TMPENNpPUATHS B
OynmyiieM OTCYTCTBYET, TO MpEANpusiTHE MpU3HAeTCs OaHKPOTOM, U HAa OCHOBAaHHUHU
JAHHOTO pELICHHs CYIOM BBOAMTCSA INpOLEaypa KOHKYPCHOTO IIPOM3BOJCTBA, IIO
3aBEPLICHUI0 KOTOPOM HMYILECTBO OpraHU3allMy, KAaK IIPaBWJIO, HAIPABIIETCA HA
HOTaIlIEHUE 33J0JDKEHHOCTH, a CaMO IPEANPUATHE JTUKBUIUPYETCSL.

«lenpto OaHKpPOTCTBA SBIAETCS JIMKBHIALUMS TEX NPEANPUATHIA, KOTOPbIE
ABJISIFOTCS IPUMEPOM HEI((HEKTUBHOCTU M HECTAOUIBHOCTI. [2, C. 55]

Onnaxo nporuenypa 0aHKpOTCTBA OpraHU3alMU AAJIEKO HE BCEr/la 3aKaHUYMBACTCS
e€ JmkBupanuend. Ecnu  BEpOSTHOCTb  BOCCTAHOBJIECHHUS — IUIATEXECIIOCOOHOCTH
CYIIECTBYET, M HEOOXOAMMOCTH OCYILECTBJICHHUS KOHKYPCHOTO IIPOM3BOJCTBA JUIs
B3bICKAHUS 3aJI0JDKEHHOCTH HET, TO CYJIOM YCTaHABJIMBAeTCs MpoLeaypa (UHAHCOBOTO
O3I0pOBJIEHMs ~ TMOO  HA3HAYaeTcsl  BHEIIHEE  YNpaBICHHE  OpraHU3alhew.
CrnenoBarenbHO, OCHOBHOM LIEJIBIO JAHHBIX MTPOLEAYP ABISETCS BBIXO MPEANIPUITHS U3
KPU3UCHOTO  TOJIOKEHUS, BOCCTAHOBJICHUME IUIATEKECIIOCOOHOCTH M YXOA  OT
JIMKBHTALIAH.

[lpouenypa (QuUHAHCOBOTO  O37OPOBJIEHUS  OCYLIECTBISIETCSI HA  OCHOBE
IIPEICTABIEHHOTO PYKOBOJACTBOM IPEANPUATHS U YTBEPKIACHHOIO €TI0 KPEAUTOPAMHU U
CYZOM ILTaHOM (PMHAHCOBOTO O3J0POBJIEHUS, KOTOPBIM MpeaycMaTpuBaeT UCTOYHUKU
MIPUBJICYEHUST HEAOCTAIONIMX JEHEXHBIX CPEACTB M COOTBETCTBYIOIIMN KOMILIEKC
MEPOIIPUATUI IO BBIBOAY XO34KWCTBA M3 Kpusuca. «l/IHpIMM cloBaMH, B Ipolecce
(MHAHCOBOTO  O37IOPOBJIEHUSI BCE CWJIbI  HampaBi€Hbl Ha  BOCCTAHOBIICHHE
TUIaTEKECIIOCOOHOCTH JTOJDKHUKA, 4YTO TO3BOJIUT PACCUUTATBCS IO €ro JE€HEKHBIM
o0s13aTenbCcTBAM. JTO JOCTUTAeTCsl IyTeM IIEPECMOTpa U YTBEPKIECHUSI HOBOTO Tpaduka
norarieHus miarexei». [3]

BHemnee yrpaBieHue — mpoueaypa OaHKpOTCTBA, KOTOpas HCHONb3yeTcs B
LEJISIX BOCCTAHOBJIEHUS IUIATEXKECIIOCOOHOCTH XO3SIMCTBYIOLIETO CyOBEKTa, a TaKxkKe
COIIPOBOKIAETCS MEPENAYEN MOTHOMOYMN IO YIPABIECHUIO OpraHU3alyeld BHEHIHEMY

ynpasisiomeMy.  OTIMYUTENIBHOM  4YE€pPTOM  HACTOSILEW  MPOLEAYPHl  SIBISIETCA



OTCTpaHEHHE PYKOBOACTBA OT KOHTPOJII Hal JEATEIbHOCTHIO OpraHu3alud |
YTIBEpXKIICHHE TUIAHA BHEIIHETO YIPABICHUS TNPEINPUSATAEM [0 BBIXOAY W3
CITIOXKUBILIETOCS TIOJIOKEHHSI.

Taxke B mpomecce mporenyp OaHKPOTCTBA MPEANPHATHS 3aKOHOIATEIBCTBOM
IpeyCMaTPUBACTCS 3aKIIOYEHHE MHPOBOTO COTJIAIICHHS MEXIy OpraHHM3alved u e
kpeautopoMm.  CornamieHue — TMoApa3yMeBaeT CcoOOM  JOCTMKEHHE  CTOPOHAMHU
KOMITPOMHCCA ITyTEM B3aMHBIX YCTYIIOK M YCTPAHEHHUS MPETCH3UH U MOXET OBITh
3aKIIFOYEHO Ha JF00OM 3Tare TPOIeAyphl OaHKPOTCTBA, 4YTO BJIEYET 3a COOOM
3aBepIICHHE CyIeOHOTO TPOM3BOJICTBA.

Takum ob6pazom,

BO30Y)KIIEHHE TIPOIEMyphl OAHKPOTCTBA B OTHOIICHHUH

NPEINpUATHS HE BCErJa O3HayaeT cro pasopeHme. «Kak pa3  Haobopor,
3aKOHO/ATEIILCTBO O OAHKPOTCTBE HAITPABJICHO HA COXPAHCHUE UMYIIIECTBA JIOJDKHUKA M
BOCCTAQHOBJICHHE €ro IUIATC)KECIOCOOHOCTH M HEPEIKO SBISICTCS  IOCIICTHCH
CHACHUTEIIGHOM MEPOM I MPEANPHUITHS, MOMABIIEIO M0 TEM WM WHBIM MPUYMHAM B
CITOYKHOE (PHHAHCOBOE MOJIOKEHHEY. [4]

Tem He MeHee, Kak IMOKa3bIBacT CyJcOHAas MpaKTHKa, MPoLeAypa OaHKPOTCTBA

MNPpCANPpUATHA Yalll€ BCCrO0 3aKAHYUMBACTCA IIPU3HAHUCM JTOJDKHHUKA 6aHKpOTOM u

BBCJICHNEM B OTHONIICHWHM HEro KOHKypcHoro mpom3BoactBa. OO0  3ToM
CBUJICTCIILCTBYIOT ~ CTATUCTHYECCKHE  JIaHHBIC,  oOmyOimkoBaHHbie  CynaeOHBIM
nenaprameHToM npu BepxoBHowm cyne Poccutickoit deneparyn.[5]
Taﬁ.lmua 1- CBCI[CHI/I}I 0 KOJIMYCCTBEC BBCACHHBIX CYIOM IIPpOLCAYD 6aHKp0TCTBa
| I I ] | I
HaunmeHoBanue mokasareiis noiayrond. MoJIyron. MoJyron. IMOJIYTOAd. MOJIYTroa. oJxyrond.
2016T. 2016 . 2017 r. 2017 1. 2018 T. 2018 1.

KonnuectBo zen, o KoTopbmM

B OTYETHOM IIEPUOJIE BBE/ICHA 5570 5438 5727 5998 5056 5422

npolieaypa HabIOACHUS

W3 HUX IPUHATO PELLICHUH O

HPHSHATIHH JIOIDKHHA 4129 4551 4169 4521 4570 4102

0GaHKPOTOM U OTKPBITHU

KOHKYPCHOI'O IMPOU3BOACTBA

B npoueniom 74,13 83,69 72,80 75,38 90,39 75,65

COOTHOIIIEHNH, %o

[MpakTrdecku B 4eThIpéx M3 msatu ciydaeB (78,41%) 3a Bech aHAIM3UPYEMbIid

nepuoa AO0JLKHUK OBLI IIPpU3HaH 6aHKp0TOM, M B OTHOIIEHWH HEro OBLIO OTKPLITO




KOHKYPCHOE TPOM3BOJCTBO. JlaHHAs CTAaTUCTHKAa TOBOPUT O HEBBICOKMX INAHCAX
BO3BpAIlIeHUs (DMHAHCOBOM COCTOSITENIbHOCTH OpraHU3alii, HAXOISAIIUXCA Ha MyTH K
HPU3HAHUIO OAHKPOTCTBA.

Takum 00pazom, HEMATOBaKHBIM (PAKTOPOM HEAOMYyIIEHUs (PUHAHCOBOTO Kpaxa
XO3SHCTBYIOIIEr0 CYOBEKTa M €r0 JIMKBUAALIMH SBIISIETCS IPEKIACBPEMEHHOE BBISIBIICHUE
HNOTEHIMAILHOTO OAHKPOTCTBA M €ro NpEeNOTBpallleHHEe Ha HayajbHBIX dTamax Jo

moaavu 3asABJICHUA B CY .
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